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: W WH VXU H 1Q QHZ © HWEEQKHG EXMQHWHVIQ WH 8 $( MY UDWHUHVGHWKDAEXMQHWHY DUH
IP SBUHG R EHWHEDMNERQHVR WHHARQRP \

+ RZ HYHU EXMQHWHY QHHG VR EH FKHANHG FROAEQ® \R FHIM \WDAWH. UHZ KDAWH \D. WH DH
$Q DXGWSURFHW IV P DQGDRY 1Q DY SXETFD KHG EXVIGHW -Q WH 8 $(  DXGWQ IV P DQEDMG E)
WHIRYH.QP HOMOQYHWRY \KDUHKRTHY GQGHY HF

7KHHRWH WY HAHQWOW FHWA \WDMAKH [IQDQADOUHSRWV SXEQKHG E\ D EXMQHW RU DQ
RUDQL] DARQ DUHDVMBMG E\ WH EXMQHWDQG QRAVEP SHHGZ W IQDQ ZD.

. KB DQ IQMODODXGAWY P RIH FRQFHOHG
ZIW SIRAHW FRQARO DQG HIEHQR 1Q D
EXMOHW HOMILRQP HOWDQ H WLQDODXGWRQ
WH RKHUKDQG SWRYIGHV D IDURSIQRQ R DQ

RU DQI] DWRQVI LCDQADAHSRIV

<RX P XWWKQGHIMIQG WDANIQM QDCDXGW DUH
HPSRHV R WH BEX\MQAW DQG D
DQVZ HDE®I\VR \WWH P DQDIHP HOALQ FRQADAD
KDUHKRTHY YRW EUQIV 1Q DQ H \MQDCDXGW

R Z RINIQGHSHOGHOW®

WWVIDUWR D WD WLLDADXAW DUH UHTXILHG

R NHHS EXVMIQHW \KDUHKRTH.Y DQG IQYHWRLY
IQRUP HG DQG QRAKIGEHY IRP \WH KHDEM R
WHUIQYHWR HON

SROMHYHD AHAWRY DQG GQGHY FDQ P D\H
GHRAMRQV UHIDLEQ) BDQV IYHQ R EXVIGHWHY
7R WDAHQG H WLDCDXGW DUH ELRXIKWIQ R
SWRYIGH D DU DQG XQHWQJ RSIQRQ R \WH
FRP SDQ V I.QDCADCERRNY 1Q DRFRWGDGRH Z W
WH JHQHD® DFFHSWG DAFRXQMY SUGQAS®V
*$$3 DG -QMUDWRQDO) IQDOADOS HSRUWD]
BVBQEDLGY ) 56
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+ HHDIHUDWRQVZ K\ H VMLODDXGAWQHHG
VR EH2 XWRXUPHG

-P SDUADC SIQRQRQ) LQAQIV

2 QHR WHPMIDAHDRQVZ K\ H \MODIDXGW
QHG R EH 2 XWRXUHG IV \R SURVIGH DQ
IP SDMDOMGIP HOWRI D EXMQHWV [IQDQADO
UHSRW

- KHQ MARP HV GRZ Q \R DXGMQY E\ IQM.LDO
DXGW WHHV HHY UDWRQ W WIQN WDW
IOMODCSROMEY DQG \WH UHDMRQWKLS EHE HHQ
DXGWRWY DQG P DQDIHP HOWP D LI GHQRH WH
DXGW RXWRPH 2Q WH RWHJ KDQG DQ
H WLDODXAWY QRVIQAHAG B\ [QMLDO
SRONFYRUHDMRQKISV

BLOPHWH UH IQGHSHOGHONDQG CRVWKILHGE\ DQ
RUDQ DARQV P DQDIHP HOMNH IQ WH FDVHRI
IOMELDODXGEW MV \VDH R \D. WDWIH. Z [©
SURYIGH CRWIQ) EXWKRQHVADQG SURIHWRQDO
RSIQRQV DV WH WH QRW VFDHG R WH
USHUAXWRQY WDWP D IRBZ D\MJ WHU
| IOEQIVKDYH EHHQ SXEQKHG

QUHGIELOWV
© KHQ \RX RXWRXUH H \MDODXGW WH

SURYIGH DWDQVSDUHARSIQRQ RN WH EXVIQHW
| IODQADOMMP HON + IRXQG DV WH EXVGQHW
UHSRUV IWARX@ BDG R WH FRP SDQ. EHQJ
P RUHFAHAE®IIQWHP DUNHSORH

© KHQ D I.QDQADOMEBWP HOMY FBDUHG DQG
FHWWHG B\ DQ H WLLDCDXGW-WSURYHY WDAD
EXVQHW IV P RIH RHGE®! WDQ Z KHQ DXGW
KILHG B\ \WWH EXMGQHW P DQDIHP HOAFDUY RXW
WH DXQWQ) SURAHW

)XUMHP RH MQFH WHHV QR IRRP  IRU
IDOLEDARQ R MP HOV P DNV WD BW
HDVHU R WDMVH IXQGV IIRP AHAVRY DQG
GRGHY DN RUVHD, RXUEXMGHW RXWZ W D
BWR FRQIGHFHRQWHEX\ HY MCGH

“QFUHDVHV 6K DUHKRGHUV &RQI LGHOH
QP RWMFDHY \KDUKKRTHY DUIH ILIRQMG E\ D

WP DOERDG R GURRY ZKIEK @ W \WH
LQYROHP HOWR! WH \KDUHKRGH.Y

7TKHVH @ MMRQY FDQ KDYH 1IQDQADOGH HAW
KIGGHQ ILRP WH \KDUHKRTHY RU UHSRW

DEMUHG Z MRXVWHUGQRWH

Q WK DV DQ DXGWFRQGXPMG B\ DQ
H \M.QDO IQGHSHQGHOWERG.  Z L@ ERRW\WH
KDUHKRGHY FRQIGHQRH DV MUHP 1QGV \WHP
WDWIKH EXVMQAW FROAMXD® Z RUNY Z WY \WHU
IQMHWIQP 1CG

$Q DXGMQY SWRAHW WHTXWHW HWP H
SIRHWMRQDDP DOG XQGHWMEQAQ) R WH
YDURXV DAFRXQAY SUCASEN $V$0 $XGAWZ H
SUIRVIGH H SHWRSIQRQV DQG [P SIRYHP HQW
XUHY VR KHS \RX PDN\H YDOHDGGHG
GHAMRQV 6R Z KDWP RUH DIH\ RX BRNQJ IRU
) IORXRXUFRQEFAWIRIP - RUEHMAUMID SXWD

FDOMURXI K VR XV DVW RXUHDUAARQYHQHOAH


https://www.amaudit.ae/expert-team/

$Q IOMODODXGW SUP D REMPNYH IV \R
SURYIGH GDGHIKIS Z W WH KLIKHWWBIMHOR
LQGHSHAGHQW DWXUDQHH DG
UHFRP P HOGDWRQV UHDWIG R \WWH H | HRAYHOHW
R IQMEDO FROARY JRHDOAH DQG WM
P DQDIHP HOVBURFHWAV

e PSWIRYHG SIRAHVMHV DG FROARY

QMODDXGWRY SHIRP  SIRFHEXUHV DQG
GHYHBS UHSRUV WDWSLRYIGH 1IQAQIV DQG
UHFRP P HADIRYY R KHS [P SIRYH

IOMODO FRWRY  SIRAHMHY DG
SURFHEXUHY

P SIRHG MVWP V P SBP HQIMRQ
“QMODODXGWADQ KHS WH QHZ M VWP
IP SBP HQEMRQY DGGHW DQ UMV RU

FRQWRCGH IRHQAHY EHRIHD M WP JRHV
oH

&RP SIDQAH Z I @Z V DQG WHIXOMRQV
OQOMODO DXGWY KHS HNMXWH  WDW
RUDQA DARQY FRP SO Z IW WH DSSTDE®!

Q7 VDG UHIXOWRQY

h\\\\\ ‘

x

e 3UHSDIDMRQ IRU WH H WAUDDO DXGW
$  SUDPWDO LOMLDO DXAWIXQRIRQ FDQ

IDADDM WP RRMHU H WLQDO 1IQDQADO
IDWP HQADXGW

o 7KILG SDUN UWN P DQDIHP HQW
“QMODIDXGWADQ EH \WH DADQRH EHE HHQ
P DQDIHP HOADQG WILG SDUAV VR HQUXUH
WDW DGHTXDM FROARY DH 1Q SOFH
WURXIKRXWDQ RU DQI] DWRQVVXSSO FKDIQ

7KH [QMLDO DXGWIXQRIRQ IV DQ HWHQWO
IQHWR HOWIRU D + \RXU RUDQIDIRQ LV
H SBUQ) WH EHHIW R DQ IQM.QDODXGWD
VI QUEDQM IAMMS 1V VR FRQUXGMDQ DXGIMY
ILP  $0 $XAW
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A cryptocurrency is a digital asset
that can circulate without the
centralized authority of a bank or
government. As of today, there
are more than 20,000
cryptocurrency projects that
represent the $952 billion crypto
market.
Top 5 Crypto to invest
1.Bitcon (BTC): Market cap $377
billion
2.Ethereum (ETH): Market cap
$165 billion
3.Tether (USDT): Market cap $67
billion
4.US. Dollar Coin (USDC):
Market cap $47 billion
5.Binance Coin (BNB): Market
cap $46 billion
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7KH VXWMQDQRH R\ RXUEXVQHW GHSHQGV RQ
KRZ 11IQDQAD® OZ DUH\ RX DIH 7R GHWMP ICH
WL

\RX KDH R NHHS WDAN R\ RXU IIQDQADO
WDQUDRIRQY VP SO SXWk RX KDYHWR DFFRXQW
(FRPPHFH IVWH QZ IRP R FRP P HFH
DQG D UNVSRQH VR KRZ P XAK SHRS®I KDYH
JURZ QZ W \WRKQRBI\

(FRPPHIH IV XMQJ WH IQMOQHW DV D
P HAXP IRUEX\ IQJ DQG\HE

SHAHO® \WHH KDV EHHQ DQ H SBMRQ [Q H
FRP P HJAH DQGWH SDQGP IE SO\ HGDWRBIIQ
WDW

6DHW P HDWUHV UHTXILHG SHRS®I \R HYROH
DG IQHWIQ RKHJ P HDQV R VHIEJ DQG
EX\ QU / INH

HYHY RWHUEXMQHW 1Q WH 8$(  DFFRXQUY
HWHQWDY UHP DIQ WH \DP H IRUH FRP P HUFH
6R

VHBLY P XW DEIGH B\ WHH DAFRXQMY
UHTXILHP HOW

+RZ HYHU \RP H FKDBIQIHV DIH IQWROHG \R
$0 $XAW KDYH ZUAMQ WLV JIXIGH R (
FRP P HIH

DAFRXQMY 1Q WH 8$( 7KV IV QHFHWADY \R
\RX ZRQW RIHQG WH P DQEDRU
WHTXIWHP HQWR!

P DOMQQ) ERRNVRI DFFRXQNQWWHS $(

( FRP P HUFH IV QRAD | DG WDWZ L@SDW [ D
3HRS®IKDYH GQVRYHIHG WH FRP IRWR JHAD
SURGXPAN RUVHEHY RYHJWH SKRQH RUDQ
RWHUGHYEH 7KLY DEM.QDWYHVR WDGMRQDO
FRP P HIAH KDV \KRZ Q DQ XSZ DUG WHQG Z W
DZKRSSIQI\VXP R W@RQEHQJ WH\RED
DP RXQWP DGHZ W HFRP P HIHIQ



( FRPPHMH DAFRXQMY IV WH FROPARQ
DQOOMY DQG UHSRWMQY R WH [IQDQADO
WDQVDRARQY

UHDMOY R\ RXUH FRP P HIFH EXVIQHW $OR W
IQFGHVDEIGQ) E\ WH UHBIYDQWIQDGQADO
FRP SDOFH  UIXOWRQY  ZKEK  WH
JRYHLEP HOMHW7KH IQRWP DWRQ \ RX REWIIQ
IRP WLV

HFRP P HUFH DFFRXQW SUIRFHW IV RXADOWR
WH WMODQRH DG SOQQQY R \RXU

EXMHW
: MRXWHFRP P HIFH DFFRXQWMYJ \RX P UKW

QRWEH DE®I \R JHAD FBDHJ SIEXMUH R \WH
SRMMRQR!

\RXU EXMQHW © DCGMRQ \RX ZI@ EH
RIHQAQI 8$( Oz V

$V ZH KDH P HORQHG HUWU DV W IV
FRP SXORU 1RU SK\ MEDOWRH HFRP P HIH
IRUHVP XV

DOR P DQEIQERRNVRI DFFRXQW ;W SK\ FDO
IRUHV PXVWRP HYFRP HIQ DQG SXUKDH
SURGXANVRUVHIYIEHY 6R P DIQEIQQ) ERRWVRI
DAFRXQABRNY HDMHUDVA RX UHAHYHWH FDWK
GQUHA® DQG FDQ SXWD I DFHWR \VDIG FDWK

) RUHFRP P HIAH \WH \VWDWRQ IV WIEN. P SO
EHDXVH ZKHQ PXVRP HY SXUKDWH \ RXU
SURGXFNV

RU VHYEHV RQEH WH PRH FRPHV IO
WURXIK  GLIHHQW SD\ P HQW FKDQHY ) RU
VHBLY WIVFDQ

EH FRQXMQ] DQG ZKHQ FRQUXVRQ DMV
NHHSIQ) WH P DQGDRY ERRNR! DAFRXQW WDV
WH

8$( WHTXIWHY EHRP H GLIEXQV7KLY IV RQH Rl
WH UDVRQV \RX QHHG $0 $XAWS$0 $XAW
KDV

H SHUWWWDVWHS P DQDIH QDAY

' HVSIW WH GLIEX@V 1Q WERNQJ Z KHIH \WH
P RQH ARP HVIQ 8 $( VUHTXILHP HQWDWH
XQHTXLYRFDOS$V DQ HFRP P HIFH MRIH RZ QHU
\RX P XWEIGHE\ M&RX \WOKDYHVR JDKHU

RU DQL} H DQG DCDOWH | LCDQADAEDVW

* HMQJ ) LODQADO Dvid

$JDQ ZH WP SKDAH WH Q4G IRU D
SIRHAMRQDO DV NHSIQ)  IQHQRY  ZKIEK
IRPV SDWR IICDADOGDM IV WEN  7KH
IOYHORY DMXH DGV R WH H M) SIREGP
R WDANQI WH P RQH HOMUQJ \ RXUEXMGQHW
YD GLHHONVAKDQOHY 7KH IQHQRY  DMXH
DUVAVILRP WDANQJ Z KIEK R \ RXUMRIHV \RG
WH SUWRGXFW DV \RXU SURGXFN FRXG EH

WKISSHGIWRP  GLIHIHONARURV
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( FRP P HUFH 7\DQVDPURQ DQGVKH9$ 7
8$( WHTXILHV\WDNIRRGV\RG GRP VDD RUGRP HWE\DBVKDYHD 937 RQWHP 7KLV

GR\VMP SE GRAIVQWIVEDGED MWAVQWDY GXHWR WHQDMUWHR HFRP P HIAH \WH VHBUGRRVQWHD
DOKHIRRGVED® 7KHMHDUHWRP HWHH WH VHBIUVHD VR SHRSE! LQ RMHUFRXQAIRY 7KH
AKD@®IQIHIRUWH P HIFKDQAW R GAMUP IQHZ KIEK R WHUSURGXPVM\VRG GRHVWIMH - 9$7 DSSO R

$0 $XAWKDV H SHW ZKR Z OKHS \ RX NHHS IQYHORY P DQWQ \ RXUERRN DQG RUDQ]H WH

SURGXKAW\RXKDYHWR SDL WH  9$7 7KHVHVHDVRCQHG SUIRIRWVMRQDY KDYH RA\WMQEQI SLIRIHWRCDO

TXDQIFDWRQY KDYH EHHQ 1Q WH 11QDQAH IQGX\VM IRUTXIWM D Z KIBI DQG XQGHUAMIQG [LQDQRHV \R W
FRH

" RQWKDYH SUREGP VZ W 8 $( $XWRIMHYV YRRN$0 $XAWCRZ VR NHHS \ RXUHFRP P HI-H EXMCHW
DeDV






$Q  IUHHDQAHU RU VRBSWHQHXU WHTXILHY D
FRP SUFKHOMYH SOQ R DAKIHYH WHUILQDQADO
JRDY IQFBGQ) DFRXWDM UHFRWG NHHSIQ)

IQFUDVHG SURIMIEIOW DQG W[ FRP SQFH

<RX WWR ZIOSWRIWWRP KIUQJ DQ DAFRXQIY

IILP VR KHS RUDQ H\ RXUILQDQAHY UHI DUGEBIW
R WH VDB R \ RXUMBIAKS + \ RX Z DQMR
LQFUHDVH\ RXUZ RUN FKDQPHV 1Q WH IX\MUH \ RX
P XVIAP DNHVXUHWIDW RX EXIG \WH | RXQEDIRQ
ZIW VARQ) ERRN\HHSIQ) DG DAFRXQIY

XSSRW

© KHQ \ RXWH D VRBSUHQHXU RU D |UHHDQRHU
\RXUHDRGQHP DOWKRZ <RXUHUAVSROME®IIRU
QRAWRQD SWRYIGQ) H FHBIQWVHYEH EXWDOR
IRUGW H A FRP SDQ. DR VXFK DV
DFFRXQIQY  + RZ HYHU IWZ RX@ EH EHVALL \ RX
QG QRWZ DWXQMWH W[ JDP H \R EHIIQ
NHHSLQJ WDANRI \ RXUIQDQRHY

VRRN\HESIQ) WSIED®  IQFOGH  VHYHIDO
SURILDP V DIP HG DAHQUXUQ) WDADDI LCDQADO

WDQVDRIRQY DIH UHIMMHG 6DBN  IQYRIFHV
SXUKDHY SD WIRD SDP HON SWIRIW DQG

RMHU UWRXUAHY DH HDP SBV R WHWH
VHXYEV

4+ \ RXUH D IUHHDQAHUIQ \WWH 8 $( DQG Z DQWIR
DYRG WH SDIQ R OWAP IQX\W  DFFRXQUY
P IMENH WDWFDQ KXW RXU FRP SDQ \ RX
\KRXG EHDZ DIHR \WH FKDBIQIHVDQG KRZ \R
VROHWHP DKHDGR! WP H

- M UHFHOWKDQIHY \R 8$( B[ DARQ OZV
DIHAIY [UHHDQRHLY DG VRE HOWHSUHOHXLYY
KIUQ) DQ DFFRXQWQY 1P V DG DQG H SHWYH
P LUKVWEHP RUHIP SRUEQUWNDQHYHJ
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) UHHDQRHY Z KR HDUD P RUH WDQ ' K
SHU\ HDUDWH WHTXILHG \R 0SSO IRU9$7 9$7

UHIMADARQ IV RSWRQDO IRU WRVWH P DNQJ

ERZHRQ " K DG ' K DG
WRH HLQQI GW WDQ ' K FDQQRW
UHI IMIMUXQGHURPXUHQADY

6RP H IUHDQAHY DQG \RBR HQAHSUHQHXWY/
P D AKRRVH R DYRIG 9$7 UHIIMADARQY KDW®I

DQG EXLGHQ \XFK DV 1@ TXDUM®D UHMLDY
DQGSD Q) 9$7 RQWP H 7KHHIY KRZ HYHJ DQ
H FHBQAHDWRQWR GR\R 8 $( EXVIQHWHVDH
IFUDMQI®  SIHHUIQI 937 BHIMMHG
| UHHDQRHY RYHUWRVH Z KR DUHQWZ W FHEIO
FRP SDQHV RSWY) QRW \R ZRWN ZIW
XQUHIMMUHG | UIHHDQRHY DADO

(PSRAIQ] D VRBSIHHXU ZKR IV XQGHJ
USRI WHU SWRIW SXW WH HP S@ IQJ
EXVIQ-W DM R FRBGQ) Z W [ UHHDQRHLY
HYDAQ) WHUW] REQIDARQV Z KIFK FDQVRXQG
@H D EMMJ SIOR \ENH IRU BZ HIIQRRP H
| HHDQRHY

$Q W[ CEGI HOMV [Q WH 8$( IV LHTXILHG B\
8$( 9$7 OZ VR NHHS FRP SGM DQG DFFXUDM
UHRWGV R DOSURGXAN DQG VHYEHV VIXSSRHG
IP SRUMG DQG H SRUMG  $@ WDQDRARQY

FUHGWQRMY DGMWF HOW DQG \B[ HV SD\ DE®!
DQG UHRYHDEGI P XWEH UHIMMMHG DQG

UHRGY P XWWEH KHG IRUD SHIRG R |IYH
\ HDW/

JIOHVR $(° IRUWH I LWMRITHQH DQG
$(" | RUHDAK \IXEVHT XHOARI THQWH P D,
EH [P SRHG IRUID@Y \R NHS RUP DQEIQ
SIRSHUW[ UHRWGY 0 DQ FRP SDQ. RZQHY
Z RX@ @HVR DYRIG WV \AXDARQ

) ICDCADOADANG) DQG SUHSDUDWRQ DUH YWBORU

B WP XEICDELOV L \ RX IQMOG R EXIG D
SURIMIEGI FRP SDQ. 1O WH IX\MUH 2 QH R WH

P RWFRP P RQ HIRY [UHHDQFHY P DNH IV
IDER) VR NHHS WDANR WHUIIQDQRHY ' HDM 1Q)

ERR\\HHSIQ) HDAK PROM P MMQI WY

SDPHON LUQRUIQ) FDK IBZ SWREGPV

P DQXDO FDBXOMRQY YXQHIE®I \R KXP DQ
HURU DQG KILKQ) DQIQH SHIHQPHG DFRRXQEQW
R P DQDIH \RXU IlQDQAHV DIH MWD 1HZ

H CP SBVR FRP P RQEGQGHY



1RZ MVWRH DQ RMHUMXH ERRN\HHSIQJ
KHDGDRKHV [ RUIUHHDQAHLY FDQ EH VROHG 1Q D
YOUHW R ZDV $ GHYHBSP HOMKMDWRXG
KHS 1UHDQAHY JHWDURXQG WIHVH DXHV
WRWH HDLIQJ BWWDQ' K FDQ WDP
XS ZM RMHU IUHDQAHY R UDK WH
P IQP XP \WUVKRG IHTXILHP HOW
YUHDQFHY P D IRPP D JURXS DQG UHIMMU
XQGHUDMQI®I GHQH DBZ 1Q) \WHUSWRIW\R
EHGHP HG FRBAYHD IRUI$7 SXIBRVAHV 7KH
HDAK DOR UHVEIQ WHUIQGEYIGXDOSUR MBHOMLY
IQUGH WH FRP SDQ ) UHHDQRHY FRXG EH
UVIMEMG \R Z RINQJ |RU FRP SDQHV WDWGER
QRW UHTXILH WHU FROADRRY \R EH 9$7
THOHG

) IQD® KIUQ) D' XEDLDFFRXQW FRP SDQ \R
P DQDJH WH SDSHZ RIN DAVRADMG Z W 937
UHIMADIRQ Z RX@ IQFGH D EXQKK R QHZ
DEAMRQDOEHHIW 7KH P DRUW R \WWH \P DD
FRP SDQHV DIH P RIH FRP SHMYH Z W \WH
DAMMEQH R DQ DFFRXQEQW RU IIQDQADD
DGYWVRU Z KIEK IV WH VHRUHAR WHUH SDOVRQ
$ &HWIHG 3XETF $FFRXQEQADGGY YDOH \R D
FOHOWV EXVCHW B\ SIRIGIQ) H SHWIQDQADO
DGEH WDV HQXUHV WH FRP SDQ. WV
SIRIME® @XIG DG VROHIN$Q DFFRXQUQY
RUDXGWFRP SDQ P D DOR KHS |UHDQAHLY
VHAXS SURFHWHV DQG SURFHGXUHV\R DXVRP DM
IIQDQADO DQG  QRQIIQDQADO G FOSVMWH
HOXUQ) WDN WH P HHW UHFRUG NHHSIQ)
HTXIUP HONV 7KV FUDMV  SRVWYH
PRP HOMP IQWHZRN®GZ UHEXAQ) XQGXH
WMRQ

8MQJ D TXDOIHG DFFRXQWQ (1P V VHIYERV IQ
WH 8$( ZIOKHS \ RX DYRG WHH SMDI DQG
NHHS \ RXUFRP SDQ. RQ WDAN R SURI MEELOW
DQGHARUAHP HQW

' XEDLEDVHG DAFRXQMY [P SIRYIGIQ) KLIK

TXDOV LQDQADOHYEHY HODE@ W FRHON \R
JOQ D FBDU WWDMIEE DQG FRP SHMYH

DGYDQWIH Z KB DOR DEKHUIQ) R SUR HWWMRQDO
EXMQHW HKIEV Z LOGR \ RXUZ RIN $ YDUHW RI

\SHADDMVHYIERV 1Q DFFRXQWQ) DXGWY DQG

P DQDIHP HQWFRQUXEGIY Z LOKHS \ RX VINHWH

FRP SDQ. \R WH QH{ WZ HD& P DQDIHP HQW
WBIH
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([AVH ][ IV D IOADM GM RQ WH \DBI R

SDUEXOU SURGXAN VHYIEHV DQG RSHIDARQY

WY DQ IQEUHAWNCOG R Y[ WDWP HDQV MY QRW
SDIG B\ WH PXMRP HU GUHR® -QWMDG \WH
SURGXFHUFRP SDQ.  WDWIQFBGHY IWIQ WH
SURGXPNSUFH Z I@FEH FKDUHG H AVH W] IV
\ RXURED DWRQ R FRBPADQG SD. W[ HV VR WH
DXWRIMA UAVSRQVE®! IRUDQ. R \WH WP V
WDWRXUILLP \HOY

([ AMHWE] \KRX@ EH P SRVHG DV D SHIHQEIH
R DVHTR) SUFH SHUXQW?70 HV DUH BYHG IRU
HYHY XQUWWRG XMQ) \WH SHUXQWDSSURDAK

([AMH W[ WV DH ®MHG DV D SHAHQWIH R

SURGXAN' RU VHEHV XQGHU WH SHUFHQBIH
SURFHGXWH : KIGI WLV P D QRAIQGHQAH \ RXU
ERMP @H WH G-P DQG Z LGDABDWIR \RP H
HWQOVJWRZ ZKHQ WH VRBOSUFH R \WH

SURGXPNQRUDHY

([AVH W[ IV IP SRHG RQ MP V WDV DH
GDP DIIQU VR WH HOYILRGP HQWRUKXP DQV 7KH
IXQGDP HOWOREMPIYH R WH H AVH W[ IV \R
GHRUHDH WH XVH R VXK SLRGXFW \R WDW
KDUP | XODRRYMEY DUH UAVAIRMG 7KHVH WP V/
DUH AKDUHG IRU [P SRUBMRQ IQR WH 8 $(
SURGXAIRQ 1Q WH 8$( RU IQHQRY 1Q WH
8$( * RROVVKRXG EH SK\ IFD® \BIJHG
LQVSHALE AURXP MEQRHV\R IQGIFDM
WDAKHH AVHWY VDOHDG, SDIG

R WHJIRYW

&DERQDMG  EHHDIHV ~ $HDMG
EHVHIDIHVH FOGQI DHIDMG Z DIMU ([ AVH
SURGXAN DIH DOR UHIDUEHG DV SIRGXFW
WDADUH XVHG R SURGXFH DHIDMG GUQNY
ZKIEK IQFOGH FRQFHOADMY  SRZ GHWY/
JHY DQGH WERV

3IRGXAV IV LHDMG \R WP RNQI  DQG
\REDAR

(QHJ\ ' UQW 6RPH GUQWV IQF3CGH
HOHUDHY WK DV FDIIHQH  \EXUCH
JIQHQY DQG IXDDQD Z KIEK JIYH P HQWO
DQG SK\ VEDOMP XOWRQ

$Q FROFHOADIRQ SRZ GHJ JHORU

H WDRVBURGXAHG LQ DQHQHUI
EHYHLDIH LV \XEMPAWR

H AVHGXW



+ DSHYRQIVIQYROHG IQWH IR®Z [
DR KHRUVKHP XVHI MMUDQG

SD. H AVHWY

e -P SRR MP VIRUH AVHSXISRHV

e SROMFW SWRGXAN SIRGXKAIRQ RU
P DQXIDRAMWUH

e 7WDQMHUILRP DGHMIQDMG]RQHR H AMVH
SURGXFW

o QWHXWXDIRXWHR EXVQHW WRANSIA)
H AVH SURGXAV

e ([ FAMH SURGXFN DUH \RG 1Q WH 8$( 7KH
\HBUZ 08D WH H AVH WY DQG WH \REO
\VHT SUFH R WH H AVH SURGXPNQFGHY
WHW

7KH JRYHLOP HOAR WH 8$( KDV IP SRWHG D
HAVH W[ RQ WEDFFR SURGXFAW  7KH

UDRQ IRU GRQ) \R IV \R UHGXFH WH

FRQUXP SWRQR! KDUP | XOREDAFR SURGXFW

7KH QU HWDYRIGDE®I FDXVHRI

P RUBOV IVVREDAFR WP RNQJ DRFRXQUY

RUDP RW IQHYHY  IDWEOMAV HDFK \ HDU
2 Q DHIDIH \P R\HY GH DSSWR] [P DMD WQ
\HDY VRRQHU WDQ QRQWP R\HY 6P RNQY
PD FDXH FDQFHU P RW SHRS®I NQRZ
+RZ HYHU IWFDQ DOR ®DG R VHYHIDORWHU
DB HQW DQG BDG \R GDP DIHV R RWHUERG,

RUDQV\RR

7KH* RYHQP HOAR WH 8 QWG $DE (P LDV
VHHWV R \DHIXDUG W IQKDEMIQN  ILRP
GDQIHJ ( BPARQE WP RNQJ GHYIFHV DQG @ XIG
GHYIEHVXVHG LQ VIXFK GHYIFHV DQG DQH AVH W
R ILW SHFHQNVRQ \Z HHWMQHG IRRGY KDH
EHHQIP SRHGIQ8$( MQH ' HHP EHU
BIQFH H AMVH B[ HV KDYH EHHQ [P SRVHG
RQ RWHUKD] DUERXV JRRGV H AVHW IV
IP SRHG RQ HBPARQE WP RNQJ GHYIFHV [Q
85(

( GRARQE AJDUMAMY DUH D YDUHW R WP V
SIRGXAQ) KHDMG DHRRY WDV X\VHY
JHHD® IQKDBI YID D P RXAWSIHH DQG WDW
FROBIQ QERWH ( AIDUAAM DIH YDURX\V®
GMIQHG BR\HG DW DQG FRP STDMG  EXW
XVXD® LQFGH FRP SDUDEGI FRP SRQHW DG
ZRINVP LOW ( DAK FRP SROHQAR! \WH GHYIEH
@H EDMY FDUNIGIH DQG P RXAWSIHRH KDV
GLIHHW P STOMRQY DQG  KDYH  GLIHIHQW
HIHRAV RQ KHDEM R GLIHIHQAKVHY 7KH P D\
DOR QM DAWR [P SDRWH\REAR WHUGMICRW
SDUWV DQG SRVH D UHWDURK. FKDBIQIH 1Q WLV
DUD
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9$7 VKD HDE®I RQP RWIRRGVDQG VHYEHY
Z W D FROMDICHG QXP EHUR! SUHAVHD JHR
WDMG RU H HP SWVXSS@V Q T@KWR WH
|G ELOV SIRVIGHG YIDWH* && 9$7 IWDP HZ RN
VHABP HQMMH9DBHS$GGHG WY 7UHDW HQWRU
( GXFDARQDOBHRARLY KDYH EHHQ GMAQRMH 1Q
YDURXVFRXQUHV

7KH HOXFDIRQDWRADMG  \XSS@V DM
WDGMRD® H HP SWURP 937 1Q IRHIQ 9$7
UHIIP HV 7KH* &8 9$7 ) IDP HZ RINVHABP HQW
SURVAUEIQ) WH JHQHDOD$ 7 WEQGDUEV R EH
FDUIHG RAMDAIRW WH * &&  DAFRP SDQHG D
VHBRYH DSSURDAK -“WIDYH D FKRIEH \R HYH
* && QDWRQ P SRVQJ 9$7 R GHAGH Z KHKHU
M&E GDO ZMW FHIEQ KRR HDMG
VXSSOV DVEQGDUE IDMG RU HR IDIMG

4 XDV HEXFDWRQ IV WH SUP DY UHTXIUHP HQW
IRUWH ERRP DQG IP SIRYHP HQVR DQ
FRXQNM &RQMGHIKY WH WHBYDRH R
VKRRIJ P RWMY ©OZ V IQMODIRQDD® RIIHU
UHD[ DARQ R HEXFDWRQ UHDWG VHYEHY DQG
\R GRHV\MHS QWG $E ( P ILDWV

&DXWH R SUAF®I R WKH)HGHWDQ DZ

1R R SURYIGHV\KDW

o 7KH XSSO R HEXFDARQDOVHYEHY B\ D
JRYHCP HONHRIQ] HG \AKRRIY
LOWMONRQ XS R WH KLIK VAKRROBIYHOMDW
IQFOGH QXWHUIHY  SURVAKRRO DQG KUK
VAKRRO \KD@ EH W[ HG DW]HRWDM L
SURVIGHG SHU WH FXUWEXGP UHRIQIHG

B\ WHIRYH.QP HQW

o  7KHVXSS® DWUWH KLIK VAKRRONDAL/ R
PRH VHQRU HEGXFDARQ \HYEH P XW
VXEMPWR JTHR DMV L \WWH IQWMMIRQY
SUIRIGQ) \WH HGXFDWRQDO VHYIEHV DUH
HWHU RZQHG B\ WH JRYHLP HOW RU
UHFHYH PR WDQ KDD R IW DQQXDO

IXQAQ) GLHA® YIDWHJIRYHLOP HOW

8 QD\H 1Q RIMHUFRXQAN \Bf ©QZV \MH \MP
HEXFDARQ VHYIEHV KDV QRAVEHHQ GHVRIEHG
Z MIQWHS $( 957 UHIXOMRQ -Q SOFHR! \WDW
WH UHIXOWRQ KDV SUIRMGHG FROGMRYY IRU
HEXFDARQDOVHYIERY \R EH HDIE®! IRUTHR
UDWMG\B DELOW LH

$ URIQHS (CGXFDWRDO IOMMIRQ

VKRX@ SWRYIGH WH HEXFDWRQ VHYIFHV

DQG

7TKH KUKHJ  HGXFDWRQDO  IOWMYWRQ
VRIHWHUZ W FR®UH RUXQYHIW P XMW

EFH RZQHG B\ WH ®FDO RU IHGHIO
JRYHLP HOW RU \KRX@ UHFHYH P RH
I QUIFDQANDQ R W DQQXDAXQAQ
QUA® IRP WHP



$Q. HEXFDWRQDOHYEHVWDWIH QRWVRE®Z Q)

WH FUMAD DUH VXEMPWR 9$7 DWKH BQGEDLG
DM LH

7KRXIK WH WDIQQ) FRW DFTXILHG XWD) Q)

UHFRIQ]HG HEXFDARQDOHWEEQKP HOW 1URP

VIXGHOW IRU SIRYIGQI JXIGHV WDWFDQ EH
IGHWIHG XMQJ WH JRYHL.QP HOADUH W DE®IDW
JHR SHIHOAMXSSO WH \XEVHTXHONIRRGY
DQGVHEHVVR, MBIQEDLG IDMG

7KH 9$7 WHDW HOAR| RWHUHBP HOWN UHDWG
R HEXFDWRQDOIQWMMUIRQY KDV DGYDQRHG \R
RIHJP RH VJQUEDQMMDQ MWWAKRREY R
WHU VWWGHON 7KH DIH QRZ  IUHTXHOW

IOYROHG 1Q HOMSUVH DAMMWAY IQFOGIQ) \WH
VDBl R JRRGV ILRP AP SXV IRV
UMEXWDQN P HIKDQAMQ) P DRKIGHV
DGP MMRQWR SHURWP DQAHY FRQAHW GDQRHV
DG PXVHXPV $ GWR WRH HOMSWH
DAY IQUGH WH WDIQQ) UHIIRQV RXAMU
HGIH DQG WHU 9$7 \WHDW HOAVDUH IQAFDMG
EHBZ

YRRV DQG  RWHU
EXEVWDQRHV

7KH VXSS® R SWIRGXFN DQG HYIEHV 1Q
JHOH.DOZ KIEK FDQ EH GLHA® DWRADMG Z W

WH ] HR UDMG VXSSO RN VAKRREY) TXDD\ IRU
JHR WDMG DV ZHD ) RUIQWMIQH ERR\W DQOG

QIMIOUHDAQ) P DIMUDOVXSSEHG FRQFHLOQY

WH FXUEXCP  ZKHH WH \WIMRQ FKDUH
TXDQHY DV JHRWDMG : H REVHYH \WDW
P DWMUDD WDWDHQWXUVKHG DARQRH UHDWMG

R D] HR UDMG HEXFDWRQ VHEH HJ  Z KHH

WH HEXFDWRQ VHYEH MHDVKRXG EH B[ HG DV

DUH WY DE®I DAWH\DP HRG SUEH

( GXFDWRQDO

8 QURWP VRUDQ\ RVIKHU$ SSDUHO
7KDWADQ EH UHT XILHG\R EHZ RUQ DUH W] DEGIDV
D WBQEDLG SUFH UHIDUBBW R Z KHWHU \WH
P D EHVXSS@HG B\ XMQ) VXK IQWMRQY DV
SDUWR! WH GHIYHY R HEXFDWRQDOHWEHY

' LMD DGIHW
" IMIOT DGIHW XWD) HG [Q HEXFDWRQDCRHOMLY
DUH \B[ DEGI DAMBQGDLG TXRMY QR P DAMU
Z KHWHURUQRWBLRYIGHG DV SDWR! WWH VXSSO
R HoXFDAMRQDOHMEHY

) RRG DQG %4-HYHDIHV
)RRG DQG EHYHUIIHV IQFOMYH R HBP HQW
ILRP P HIKDQAMQJ P DRKIQHV RU YRXAKHY
FROFHQQ) IRRG DQG GUQ\V DH \B[ DEGI DW
WBQEDLG DMV IQ DRV

) IHG 7USV
) HG WISV DUH FKDLI HDE®! DD WBQGDLG FKDUH
XQBW WHVH DUH GUHA® DWRADWMG Z W \WH
FXUEXGP R HGXFDWRQ HYIFH DQG DUHOW
SUHGRP 1QDQW BIVXWH

([ WDFXUIEXDUS PAYIVIHV
([ WDPXUWIEX©QU DRAMMEN DUH B DEGI DAVWH
WEQGDG FKDUH  JIYHQ WDW WRH DWH
IXUQIVKHG | RUD SUFH LOWRGXAHG VR WH [ HH IRU

WHVWKRREY VHXMEH
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&OE 1Q D\WYGHNRUI DQL] DARQ I FKDUHDE®I DV
WH\DP HRG FKDUIH

WL FRFOGHS WDW HEXFDIRQDO VHYEHV
IXUMKHG 1Q 8$( YID IHARIQ] HG HGXFDWRQDO
HMEQKP HOV DV SHU WH FXUWEXGP

UHFRIQ] HGZ IW WHDIG Rl WH DXWRUMEAVDHD
] HIR WDMG W] DEGIVXSSO

+RZ HYHU \WH \B[ CEIOV R WH SURGXFW DQG
RIHKQJIV SIRIGHG DBQMGH IV GHHGHG
SUP DU® EDHG RQ ZKHKHU \XFK XSSO

QUA® HDM R WH VXSSO R HEXFDIRQDO
VHYIEEH + WUHHY GUHA® R \WH VXSSO R

JHR IDMG HGXFDWRQDO IDAMMY  WHQ WHWH
SURGXAN DQG VHYIEHV P D DOR EH W HG DV
JHIR FKDUHY RIMHZ VH W I@EH B[ HG DAIKH

EQEDLG DM

© H FRP SUKHJG WDND BWR \RX FRXG
H SHUHQRH EHQJ EHDWQ Z WY WH SLIRVSHAAR

FUDWQ) DGYWR HQNV DQG P DNQJ ViXUH WDW
9$7 IV DGRSWG IQR \RXU FRP P HADO
HOMSWHY RSHDMRQY ZHYH \SHADDAWV

ZKRYHRYHU  \ HDL SIRIHWIRQDOH SHUHQAH
IQ W DWRQ DQG AQ EH R HWRWGQDY
DAWMMEQRH FROFHQQ) W[ FRP SQAH 9$7
[P S&P HUMRQDQGW] MUY

0DQ R RXU HSHW KDH ZRING 1Q
HRQRP IV ZKHH 9$7 IV DOHDG  D8SQG
HIEDARX\® 7KV JIYHV WHP DQ IQGHSW
NQRZGBGIH R 9$7 DQG KRZ WP XWEH
IRBZHG B\ XMQJ D EXVIQHW 6SHDN R XV
DERXWAAXHY TXHVRQY DQG GRXEW UHDWG \R
W[ HV WH P SBP HQBMRQ R 957 DQG WH
FRQUHTXHAHV MWARX@ KDYH 1Q \ RXU H M)
EXMQHW

2 XUVSHADDMV FRX@ EH SBDVHG \R DQVZ HJDO
\ RXUTXHWRQVDQG FOUL\ DT RXUGRXEW
YR®Z XV RQ 6RADCDQG WA XS \R CDM Z W
WHWHQG IQRIP DIRQ DQG GAVSRMRQVR! WH
8$( HOMSWH WXURXQAQIV 2XU 700
\SHADDAV Z1® JOGD KHS \RX ZIW
SIRHWRQDO UHRP P HOGDARQY DG SXW
WIHNHU \RXU RUDQIDIRQ IRU 9$7
RP SV
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